
A member of Standard Bank Group

Individual and
Sole trader clients



Current account

Biz smart

Biz smart Plus

Investment Account

Blue Blossom

Nature of business

Sector/Industry Tax Identification Number
(TIN)
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2.

Ecosystem   Yes      No

Ecosystem relationship:  
 

Distributor       Supplier

Others  please specify

Ecosystem anchor CIF 

(*TIN applies for only sole trader customers )

ACCOUNT NUMBER (for official use only) 

PERSONAL INFORMATION OR ACCOUNT MANDATE



Business Address

Business Address

Business Address
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CONTACT DETAILS (for joint signatory only or CHESS Account Holder)
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)
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Account number

Bank name

known to us forknown to us for

And I hereby authorise you to request a reference from my bank

Account number

Bank name

known to us forknown to us for

And I hereby authorise you to request a reference from my bank



DUE DILIGENCE FOR DOMICILIARY ACCOUNTS 
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Purpose and reasons for opening the 
account or establishing relationship 

i. Background of Client: Provide details  of 
occupation / employment / business activity
of the customer
(please state exact nature of business) 

ii. Source fund/income: Provide details of the 
specific source of funds passing through the
 account (s) and how the FX is being sourced . 

Expected cumulative balance: 
Anticipated value of assets and expected account 
movements.

Note:
Credit restriction may apply. This information must 
be updated when the expected inflow changes. 

Account Name: ................................................................................................................................................................................................................

Originator: ....................................................................................................Originator: ................................................................................................
(Signatory Name) 

Signature & Date: ........................................................................................Signature & Date: .....................................................................................

For Bank Use Only

Reviewed by (Rm’s Name)            Authorized by

Signature & Date: 

(Signatory Name) 

Signature & Date: 
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of N10,000.00 (Ten Thousand Naira) only and the Bank will exempt my/our

1. I/We confirm and agree that in addition to the Terms and Conditions stated 

herein, my/our account(s) and all banking transactions between me/us (“the 

Customer”) and Stanbic IBTC Bank PLC (“the Bank”) shall be governed by the 

conditions specified below and/or the terms of any specific agreement between 

me/us and the Bank or where not regulated by either the conditions or such 

agreement, by customary banking practices in Nigeria.

2. I/We agree that the minimum opening balance for the account is the sum of 

N20,000.00 (Twenty Thousand Naira) only and the Bank will exempt my/our 

account from Current Account Maintenance Fee  (CAM  Fee).

3. The Bank shall allow me/us an unlimited cash withdrawal at the Branch of the 

Bank (subject however to the Central Bank of Nigeria Cash lite policy). 

· 

4. I/We hereby confirm that I/we am/are 18 years old and above and that my/our 

signatory(ies) to the account is/are female(s) only.

5. I/We further confirm that I/we shall maintain not less than 50% ownership / 

shareholding structure (for SME Businesses).

6. The Bank will not establish or operate the requested account(s) unless and 

until it has received the required supporting documents for the account. A list of 

which has been provided to me/us and is included with this Application Form.

7. That withdrawal can only be made by the account holder(s)/signatory as 

specified in the terms of account

8. That any change in address or data of the account holder(s) shall be 

communicated to the Bank immediately.

Blue Blossom Account conditions
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I/We consent to you charging Current Account Maintenance (CAM) Fee of 

N1.00 per mille on my/our Biz Smart Plus Account(s) upon disbursement of 

credit facility to me/us and I/we hereby waive my/our right to claim that CAM 

Fee is not chargeable on Biz Smart Plus Account(s) as stated in the Terms and 

Conditions of the Account Opening Package of the Bank. I/we further consent 

to you converting my/our Biz Smart Plus Account(s) to a regular Current 

Account while I/we enjoy credit facility(ies) from the Bank and I/we shall 

request for the conversion of the regular Current Account to a Biz Smart Plus 

Account(s) upon full liquidation of the credit facility
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of N10,000.00 (Ten Thousand Naira) only and the Bank will exempt my/our

   I/We consent to you charging Current Account Maintenance (CAM) Fee of 

N1.00 per mille on my/our Biz Smart Plus Account(s) upon disbursement of 

credit facility to me/us and I/we hereby waive my/our right to claim that CAM 

Fee is not chargeable on Biz Smart Plus Account(s) as stated in the Terms 

and Conditions of the Account Opening Package of the Bank. I/we further 

consent to you converting my/our Biz Smart Plus Account(s) to a regular 

Current Account while I/we enjoy credit facility(ies) from the Bank and I/we 

shall request for the conversion of the regular Current Account to a Biz Smart 

Plus Account(s) upon full liquidation of the credit facility



One recent passport photograph

Two (2) independent and satisfactory references 

Tax identification Number

Bank verification number (BVN) of signatory8.
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A member of Standard Bank Group
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